OF SOUTH CAROLINA

(R619, HIsI)              No. 285
AN ACT To Exempt New Manufacturing Enterprises With A
Capital Stock Of Not Less Than Fifty Thousand ($50,000.00)
Dollars, Or Additions Of The Same Value, From Certain Taxes
In Lee County.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Manufacturing enterprises exempt from taxes,
Lee Oounty.-All new manufacturing enterprises where the capital
stock of said enterprises is not less than fifty thousand ($50,000.00)
dollars, and all additions to existing manufacturing enterprises where
the cost of such additions is not less than fifty thousand ($50,000.00)
dollars, located in Lee County or may be erected in Lee County, are
exempted from all county taxes, except for school purposes, for five
years from the date of the establishment of such new manufacturing
enterprises, or additions to existing manufacturing enterprises.
SECTION 2: New manufacturing enterprises defined,-"New
manufacturing enterprises" as hereinabove used shall mean manufac-
turing enterprises erected in Lee County any time after January 1,
1946, and the date when said manufacturing enterprises shall be
exempt shall date from the date said manufacturing enterprises ac-
tually have a capital stock of Fifty Thousand ($50,000.00) Dollars.
SECTION 3: Nulla bona certain taxes,-The Treasurer of Lee
County is hereby authorized and directed to nulla bona on his books
taxes due by said new manufacturing enterprises when they have
complied with Sections 1 and 2 of this Act.
SECTION 4: Repeal.-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed.
SECTION 5: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 7th day of June, 1949
(R620, H1804)              No. 286
AN ACT To Amend Section 6281, Code Of Laws Of South Caro-
lina, 1942, As Amended By Act No. 202, Acts And Joint Reso-

No. 286]


